
 

PERSONAL FINANCE FOR PARENTS    2019 

HOW TO TEACH YOUR CHILDREN 

 

Why is personal finance important? 

- Why is it important? 

- Needs vs. wants 

- Why does a child need to understand how to manage money? 

 

What age should you begin to discuss finances with your child and what do you discuss? 

 4-6   - Introduce your child to money (value of coins and bills) 

 

 6– 8  - Give your child money for chores and possibly grades or good behavior 

 

 8 – 10 - Create a visual for saving and spending 

  - Open up a savings account (at $50 go to the bank with the money) 

 

 10 – 14 - Talk about saving for a larger purchase 

 - Teach them and show them what your household bills cost  

 

 15+  Open up a checking account 

- Put the allowance and other money into their account and let them pay 
 bills (ex: yearbook at school) 

 

When should I get my child a checking and savings account? 

 - When? 

 - Why? 

 

 



Financial Personalities 

- Planners - Strugglers       - Deniers      - Impulsives 

 

Banking in 2019 + 

 - Credit vs Debit 

 - How banking has changed since we were young 

 - How our children bank. 

- Is my app always accurate? 

 

When should I look at their credit? 

 - How to read a credit report 

 - What is a credit score and why is it important? 

   

Tips for Youth to Save Money 
 Get your child a savings account (if you don’t already have one) 
 Always save a percentage of everything you earn (B-day, Christmas, Chores, 

Grades, Selling something, job, etc..) 
 Put all loose change in a jar – it adds up fast 
 Have part of your income from your job or allowance go into savings.  If you get a 

pay check have it go in before it goes into your checking account. 
 Make a choice NOT to buy something and put all of that money into savings 
 Make saving fun.  Reward yourself when you get to a certain amount of dollars 

saved. 
 Ask your parents to match what you put in savings 
 Start saving now! 

 


